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I have the honour to submit to you a report on St. Anthony 
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Act. 
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LOL). Tomel 
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President 
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INTRODUCTION 


St. Anthony Fisheries Ltd. was incorporated on 

May 21, 1982, under the Companies Act, chapter 54, Revised 
Statutes of Newfoundland. Its mandate was to operate a 
fish processing plant at St. Anthony, Newfoundland, in the 


most efficient and economic manner possible. 


The circumstances leading to the creation of the 
corporation were that continued operating losses by 
Fishery Products Ltd. on this processing plant led to a 
management decision to cease operation, leaving 500 
workers with no other employment opportunities. The 
Federal government intervened and through St. Anthony 
Fisheries Ltd., leased the plant from Fisheries Products 
Ltd. and operated that plant for the period from 

June 9, 1982 until the end of the 1982 fishing season. 
Management of St. Anthony Fisheries Ltd. was provided by 
the staff of the Canadian Saltfish Corporation. 


The Corporation has been inactive since December 1982. It 
has remained in existence pending resolution of an 
outstanding account receivable from Fishery Products Ltd., 
a company that has since been restructured into Fishery 
Products International Limited, and pending repayment of 
an outstanding bank loan. During the current fiscal year, 
the account receivable was collected and the bank loan was 


paid. 
ANNUAL REPORT FOR THE FISCAL YEAR ENDING 31 MARCH 1986 


St. Anthony Fisheries Ltd. was inactive during the fiscal 


year ending 31 March 1986. 
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ol ANTHUNY FISHENIES LTD. 


III FINANCIAL STATEMENT 


Balance Sheet 
As at March 3lst., 1986 


Current Assets: 
Cash In Bank 


Total Assets 


Liabilities and Shareholders Equity 
Current Liabilities 


Shareholders Equity: 


Common .Shares No Par Value 
Authorized 1000, Issued 3 


Retained Eamings 


$79,684 


$79 ,684 
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ST. ANTHONY FISHERILS CPU. 


Statement of Income and Expenses 
for the year ended March 31, 1986 


INCOME 


Interest (net of expense) 


EXPENSES 
Miscellaneous 


Income over Expenses 


$2,009 
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ol. ANTHONY FISHEHIES LTU. 


Statement of Retained Earnings 
as at March 31, 1986 


Opening Balance $79 ,287 


ADD: Income over expenses 394 


Closing Balance $79,681 
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